Hin (SESEAHIERERVERTIER )

BEE

—BE=EH

. /

Working Paper Series

Economics Department

il Hong Kong Shue Yan College




Working Paper Series
September 2003

All Rights Reserved
ISBN: 962-8719-31-9
Copyright © 2003 by Hong Kong Shue Yan College

Information on the Working Paper Series can be found on the last page. Please address any comments
and further inquiries to:

Dr. Shu-kam Lee

Working Paper Coordinator
Department of Economics
Hong Kong Shue Yan College
10 Wai Tsui Crescent
Braemar Hill Road

North Point

Hong Kong

Fax: 28068044

Tel: 25707110

Email: sklee@hksyc.edu



e (S {E R R A E R )

="

.

—,  ®

all

RESEM AR AR (SEBE IRV E R IR ) Rt - IRICE A EE AR
TR EE R T BB RE RO ERE RN L EMES T - MR A E R TR
s AR G ERRIRE - % > HRNAEHERETARSREFE NE - &
PREOTA BB R B R B R R 5 T R RO B AV BRI > AL ST A
BEN BT RIS ZmENEESHEE © a1E > CENADZ A SFAEEL - #EA
L > ERSCEIAERBEEMER -

SINEFREE > HHZRE T &) MEE S RAER 2 EomEEm - A
Mz EHgEERNEHRESE > FTHFERN - R T ZErECABAZ miEM
AVVE AR > AR RSB s R S - s R E B A R AR
& B HHUSES - B lEE - BEAAATISEIRRRRZEAR K - bk 17
w] ARSI sl &5 2 A - ARSI > 2B ABIZHIER - BAGHEM
BEENIURFSE - BE A FER I AHER . A G E S iE AESS - 18
TR AT FE M A (B _E) B AR I 7 AR s B R A SR - IR
IR R BB R B OV R © AU it e b A L 2 R A Al
B ARIRBELEANIER T Z(E S IR R A - ks 'R T
Fy o iR BT E i st HE SRR R A A P A ER R -

. ROEEETEAR

B MIE M SCE T B I HEOE R - BEfEZRE2EEE A 9
FF T AMSEERNTSUE n=N> A2 n<N - BEdoERAHIERRE G MRiE (i
i) AFCA3 > AL A32 fT ASIETHRIVER » R—fn I G —EE T E W
HU1F9T - M ZAsE 9 (EEIE 7 BIARIGE L 780 T ~ 718 5T ... 260 7CLLR 248 7L ¢
BIfEEE T - Ll 4459 JTHVAROERE - B ERES &AL 1000 JTHY A - 3%
—f o G FI X 3 BlES | BFHRERNFGEEE  C B/ T A SRR R4
s Wy 256 j BEBHE > fOEBETRAETE S G Bl —(EE 0L eEE
FEE R PRI EA] -

YR TEEE R o WS T AR A S R T B R A -



%:_(.‘_

1

EH | C 1/C; =1c Xj= 1?;(?0"5 W, =C;x X, Gj:Wj_ZXi
1 7 0.1428571 5.459957762 | 779.993966 5459.95776 | 1000.000151
2 7.6 0.1315789 5.459957762 | 718.415495 5459.95776 | 1000.000151
3 7.9 0.1265823 5459957762 | 691.1338939 | 5459.95776 | 1000.000151
4 10 0.1 5459957762 | 545.9957762 | 5459.95776 | 1000.000151
5 12 0.0833333 5459957762 | 454.9964802 | 5459.95776 | 1000.000151
6 13 0.0769231 5459957762 | 419.9967509 | 5459.95776 | 1000.000151
7 16 0.0625 5459957762 | 341.2473601 | 5459.95776 | 1000.000151
8 21 0.047619 5459957762 | 259.9979887 | 5459.95776 | 1000.000151
9 22 0.0454545 5459957762 | 248.1798983 | 5459.95776 | 1000.000151

gat | - | C=08168484 | - 4459.957609 _ -

MICERCEMT 5 HRIBAELERE X BERA - FRMTEAEE G A LA Y
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(C]_ - 1)X1 — X2 - X3 T i ieiieeees 'Xk = b A
-X1 +(C2 — 1)X2 -X3- el -Xk b
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Hehi=1,2,3...,n; j=1,2,3,..., k; n=k
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] oo a-mHE S X,

= Xy hzzllxhj =100x X, (1—/3)Z;hz;x Wl C, = ih:( ',”1

1 780 78000 401310 5.145

2 718 71800 401310 5.589275766

3 691 69100 401310 5.807670043

4 546 54600 401310 7.35

5 455 45500 401310 8.82

6 420 42000 401310 9.555

7 341 34100 401310 11.7686217

8 260 26000 401310 15.435

9 248 24800 401310 16.18185484
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B G U | X = l(c):(?o'E Wy =C;xX; | G =W~} X
1 5.1 0.1960784 780 3978 -481
2 5.6 0.1785714 718 4020.8 -438.2
3 5.8 0.1724138 691 4007.8 -451.2
4 7.4 0.1351351 546 4040.4 -418.6
5 8.8 0.1136364 455 4004 -455
6 9.6 0.1041667 420 4032 427
7 11.8 0.0847458 341 4023.8 -435.2
8 154 0.0649351 260 4004 -455
9 16.1 0.0621118 248 3992.8 -466.2

AT - -- 1.1117944 4459 - - - -
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3. RIMEHETERF

1 1 1 1
=) o e | A3
(1) C ch [Cl + C, + + ij (A3)

Hp CEMVANMNZEE -2/ (0<C = 1) > BATbLARE - BIERLR C>1 - A
A(2.8) fE=E B HROEELERE -

() D =L oG oo, (A3.1)
1
B 3.2
() E=rt (A3.2)
@ X, :CE-E L =123 s K e, (A3.3)
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F8%— : spss AEER oM A 2 B8 M ETEAS R

HH b X1 X2 X3 X4 X5 X6 X7 X8 X9
1 1000 6 -1 -1 -1 -1 -1 -1 -1 -1
2 1000 -1 6.6 -1 -1 -1 -1 -1 -1 -1
3 1000 -1 -1 6.9 -1 -1 -1 -1 -1 -1
4 1000 -1 -1 -1 9 -1 -1 -1 -1 -1
5 1000 -1 -1 -1 -1 11 -1 -1 -1 -1
6 1000 -1 -1 -1 -1 -1 12 -1 -1 -1
7 1000 -1 -1 -1 -1 -1 -1 15 -1 -1
8 1000 -1 -1 -1 -1 -1 -1 -1 20 -1
9 1000 -1 -1 -1 -1 -1 -1 -1 -1 21
SPSS output:

Model Summary

Model R R Square Adjusted R |Std. Error of the
Square Estimate
1 1.000 1.000 1.000

a For regression through the origin (the no-intercept model), R Square measures the proportion of the
variability in the dependent variable about the origin explained by regression. This CANNOT be compared to R
Square for models which include an intercept.

b Predictors: X9, X8, X7, X6, X5, X4, X3, X2, X1

Coefficients

Unstandardized Standardized t Sig
Coefficients Coefficients )

Model b Std. Error Beta

X1 779.994 .000 1.725

X2 718.415 .000 1.720

X3 691.134 .000 1.718

X4 545.996 .000 1.717

X5 454,996 .000 1.723

X6 419.997 .000 1.726

X7 341.247 .000 1.736

X8 259.998 .000 1.751

X9 248.180 .000 1.753

a Dependent Variable: b
b Linear Regression through the Origin

17




fifgk=: 2003 48 H 17 0 L BRI &5 2 iR

4 A BR o 1 2 3 - 5
0 8.5 10 9 13 9
1 4.4 4.5 4.4 4.5 4.3
2 3.2 3 3.2 3.2 3.2
3 3.5 3.5 3.5 3.7 3.6
4 5.3 5.3 5.3 4.5 5.2
5 8 8 8 7.5 8
6 18 18 17 13 18
7+ 22 22 22 22 22
C{H 1.357823 | 1.355959 | 1.354555 | 1.359849 | 1.352265

BRPRE © ARG EREEARAE - 200348 A 17H
http://www.hk jcfootball.com/hk/chinese/odds/odds_ttg.asp

F$%ID - 2003826 H 22 H > 20031 A 1 H > K 2002 49 B 1 H&EE 2GR

2003 4 6 H 22 H&EGEE ZHGHR ¢

i @ 1 2 3 4 5 6 7 8 9 10
1 45 10 21 53 | 41 13 5.6 27 72 7
2 23 24 | 64 10 10 30 99 3.1 8.8 11
3 45 | 99 14 24 10 32 3.7 5 17 21
4 19 2 4 19 13 57 | 44 28 4.1 54
5 28 9.2 16 17 64 7.1 15 94 27 50
6 9.6 71 8.4 40 48 | 29 63 55 | 71 4.5
7 8.4 99 49 20 14 13 11 99 59 43
8 6.5 30 14 23 | 76 10 14 12 5 8.9
9 44 45 50 14 36 33 56 24 99 6.8
10 8 23 12 73 18 10 9.8 99 41 54
11 19 29 14 11 7.8 78 55 12 9.6 99
12 16 32 45 25 3] 45 13 6.2 10 12
13 26 9 21 44 30 50 36 37 4 70
14 99 6 29 21 99 13 16 39 70 8.6

CH 1265 | 1239 | 1.261 | 1.238 | 1.235 | 1.242 | 1236 | 1.23 | 1.227 | 1.234

BEOR - BEEE

http://www.hongkongjockeyclub.com/chinese/racing/Results.asp?RaceDate=22/06/2003&RaceNo=1

18



http://www.hongkongjockeyclub.com/chinese/racing/Results.asp?RaceDate=22/06/

2003 4 1 H 1 HEGHEE ZIRGHER

ey 2 s a5 e | 7|8 | 9 | 1w
1 5 6.7 19 2.4 7.1 4.1 1.7 8.2 3 3.3
2 6 6.1 31 6.2 18 4 5.1 5 21 5.3
3 4.5 6.3 2.9 8.2 2.3 20 12 4.1 7 5.2
4 22 4.9 5.3 33 20 14 14 99 6.3 3
5 7.9 23 8.9 99 11 14 11 63 14 99
6 45 9.1 34 48 8.4 10 98 15 13 25
7 88 50 75 21 99 5.8 20 13 77 27
8 10 99 4.2 7] 67 65 99 48 21 52
9 7.5 99 99 12 7.1 32 99 37 30 99
10 32 3.3 13 10 1.1 19 19 2.8 7.2 17
11 19 99 35 7.5 99 26 99 71 13 74
12 22 99 20 27 19 23 39 28 20 69
13 97 31 52 23 11 30 30 36 9
14 18 99 25 64 99 81 99
ClE 1.223 | 1.235 | 1.236 | 1.235 | 1.239 | 1.231 | 1.242 | 1.223 | 1.231 | 1.241
HRIACR : TEET
http://www.hongkongjockeyclub.com/chinese/racing/Results.asp?RaceDate=01/01/2003&RaceNo=1
2002 £ 9 A 1 H&GEE Z BUIGRE
P 1 2 3 4 5 6 7 8 9
s
1 3.7 3.8 2.1 3.7 13 10 28 2.6 11
2 18 23 4.5 44 4.8 51 1.5 11 15
3 7.4 13 99 6.6 28 2.2 20 5.2 2.8
4 25 4 38 10 17 11 6.8 5.5 63
5 8.5 32 94 11 2.4 12 21 65 17
6 17 5.5 81 16 4 18 30 50 26
7 11 65 8.7 9.7 74 26 14 14 10
8 4.8 8.8 16 99 11 10 9.3 11 5.2
9 13 10 13 29 16 52 18 13 15
10 27 29 13 19 99 7.9 99 24 18
11 22 10 67 9.5 99 63 79 51 96
12 18 99 22 99 99 60 94 74 28
13 67 99 33 50 99 10 62 8.1
14 67 88 20 99 99 48 71 81
ClH 1.221 | 1242 | 1.23 | 1.248 | 1.254 | 1.242 | 1.248 | 1.215 | 1.224

BRPERE - HAEEY
http://www.hongkongjockeyclub.com/chinese/racing/Results.asp?RaceDate=01/09/2002&RaceNo=1
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http://www.hongkongjockeyclub.com/chinese/racing/Results.asp?RaceDate=01/06/
http://www.hongkongjockeyclub.com/chinese/racing/Results.asp?RaceDate=01/06/
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The working paper series is a series of occasional papers funded by the Research and Staff
Development Committee. The objective of the series is to arouse intellectual curiosity and encourage
research activities. The expected readership will include colleagues within Hong Kong Shue Yan
College, as well as academics and professionals in Hong Kong and beyond.

Important Note

All opinions, information and/or statements made in the papers are exclusively those of the authors.
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whatsoever manner and capacity, for any loss and/or damage suffered by any reader or readers of these

papers.
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